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I PURPOSE
w

Bureau Central de Clearing (BCC) is a société coopérative a responsabilité limirée (limited co-operative) and clearing
house for the liabilities and receivables of its members, associates and allies within the rail community.

B SERVICES
v

» Reduced payment-related administration costs - multi-lateral bi-monthly clearing handles many billions of euro each
yvear and many tens of thousands of transactions between members.

= Improved collection: payment times cut to 11 days after the record date and interest on arrears at dissuasive rates
calculated automatically by BCC (Euribor at due date + 5%).

= Reduced currency risk and no currency purchase costs for payments and receipts in euro.

B OFFSETTING
w

Example: Company A owes €9 million to Company B, while Company B owes €8 million to Company C, which
iself owes €10 million to Company A.

e 3 disbursements

€10 million
€9 million
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I LOCATION OF BCC ASSOCIATES IN EUROPE AT 1.1.2009
v
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I FIGURES (averages for 2005, 2006 & 2007)
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" A rail company ?

l Amounts presented: €4581.0 million

Y

™ A rail infrastructure manager ?

"~ A company involved in business with
our members ?

e Financial contacts with at least three members
of BCC ?

™~ Reciprocal transactions with those members 7 |

I Amounts offset: €3155.7 million (68.9%) I Amounts paid: €1425.3 million (31.1%)
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